
Doctorate Recipient Debt in 2023

Across all racial and ethnic backgrounds, more debt is accumulated that is directly  
related to the graduate education than undergraduate. However, there are clear 
disparities across racial and ethnic backgrounds.

Graduate Debt > $30,000 Own Resources is Primary Source of Support

JAN 2025

Pe
rc

en
ta

ge
 o

f 2
02

3 
Ph

D
 R

ec
ip

ie
nt

s
M

ed
ia

n 
Ed

uc
at

io
n 

Re
la

te
d 

D
eb

t o
f 2

02
3 

Ph
D

 
Re

ci
pi

en
ts

 in
 A

ll 
Fi

el
ds

 (U
.S

. D
ol

la
rs

)

100

80

60

40

20

0

100

80

60

40

20

0

*Data on more than one race, other race, and ethnicity not reported are not shown. D = suppressed to avoid disclosure of confidential information.

National Science Foundation 2023 Survey of Earned Doctorates tables 4-1, 4-5, 4-6

$100,000

$80,000

$60,000

$40,000

$20,000

$0

Undergraduate Graduate Cumulative

Hispanic 
or Latino

American Indian 
or Alaska Native

Asian Black or 
African American

White

Hispanic 
or Latino

Hispanic 
or Latino

American 
Indian or 
Alaska 
Native

American 
Indian or 
Alaska 
Native

Asian AsianBlack or 
African 

American

Black or 
African 

American

White White

$2
5k

$2
5k

$1
5k $3

5k

$2
5k

$4
5k

$4
5k

$2
5k

$7
5k

$4
5k

$4
5k

$6
0k

$2
5k

$9
5k

$4
0k

All Fields Science & Engineering Biological and Biomedical Sciences

D D


